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Statutes of the Association
Vienna Science Circle

§ 1: Name, Location and Scope of Activity
(1) The association bears the name “Vienna Science Circle” (“Wiener Wissenschaftskreis”).
(2) It is based in Vienna and operates worldwide, with a special focus on Europe.

(3) The establishment of branch associations is not intended.
§ 2: Purpose

(1) The Association pursues charitable purposes within the meaning of §§ 34—47 of the Austrian
Federal Fiscal Code (BAO). It is not established for profit.

(2) The purpose of the Association is the promotion of science and research as well as adult
education. To this end, the Association provides opportunities for exchange, continuing
education, and scientific networking.

(3) The activities of the Association serve exclusively these charitable purposes. All funds of
the Association may be used only for these purposes.

(4) Members shall not receive any share of profits. No person may be favoured by expenditures
that contradict the purpose of the Association or by disproportionate benefits.

§ 3: Means to Achieve the Association's Purpose

(1) The purpose of the Association shall be achieved through the following non-material and
material means:

a) Lectures and conferences

b) Meetings

¢) Social gatherings

d) Discussion events

e) Publication of materials

f) Organization of competitions
g) Exchange of ideas

(2) The necessary financial resources shall be obtained through:
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a) Admission fees and membership contributions
b) Revenue from events

¢) Income from Association-owned activities

d) Donations and grants

(3) All funds of the Association may be used exclusively for charitable purposes set out in

§ 2.

§ 4: Types of Membership
(1) The association members are divided into ordinary, extraordinary, and honorary members.

(2) Ordinary members are those who fully participate in the association's work. Extraordinary
members are those who mainly support the association's activities by paying a higher
membership fee. Honorary members are individuals appointed for their special services to
the association.

§ 5: Acquisition of Membership

(1) Any natural or legal person who has an interest in the promotion of science, research, or
education, or who wishes to support the objectives of the Association, may become a
member.

(2) The board decides on the admission of ordinary and extraordinary members. Admission can
be denied without giving reasons.

(3) Until the association is established, the provisional admission of ordinary and extraordinary
members is carried out by the association's founders or the board if one has already been
appointed. This membership becomes effective upon the establishment of the association.
If a board is appointed only after the association's establishment, the (definitive) admission
of ordinary and extraordinary members is carried out by the founders until then.

(4) Appointment as an honorary member is made by the general assembly on the
recommendation of the board.

§ 6: Termination of Membership

(1) Membership expires upon death, for legal entities and partnerships with legal capacity by
loss of legal personality, by voluntary resignation, and by expulsion.

Vienna Science Circle — Statutes — v2.0 — 02.12.2025



Disclaimer: This translation is provided for informational purposes only and is not guaranteed
to be accurate. In case of any discrepancies or doubts, the original German version of the text
is the authoritative and binding source.

(2) Resignation is only possible on February 28 and September 30. It must be communicated
to the board in writing at least one month in advance. If the notification is late, it will only
be effective for the next possible resignation date. The date of the postal submission is
decisive for timeliness.

(3) The board can expel a member if, despite two written reminders with a reasonable grace
period, they are more than six months behind in paying the membership fees. The obligation
to pay the due membership fees remains unaffected.

(4) The board can also expel a member from the association for gross violation of other
membership duties and dishonorable behavior.

(5) The revocation of honorary membership can be decided by the general assembly on the
proposal of the board for the reasons mentioned in paragraph 4.

(6) Upon leaving the Association, members are not entitled to reimbursement of contributions
or to any share of the Association’s assets.

§ 7: Rights and Duties of Members

(1) Members are entitled to participate in all events of the association and to use the
association's facilities. The right to vote in the general assembly and the active and passive
right to vote are reserved for ordinary members only.

(2) Each member is entitled to request the statutes from the board.

(3) At least one-tenth of the members can request the convening of a general assembly from
the board.

(4) The members must be informed by the board about the association's activities and financial
management at each general assembly. If at least one-tenth of the members request these
stating reasons, the board must also provide such information to the concerned members
within four weeks.

(5) The members must be informed by the board about the audited financial statement
(accounting). If this is done at the general assembly, the auditors must be involved.

(6) Members are obliged to promote the interests of the association to the best of their abilities
and to refrain from anything that could damage the reputation and purpose of the
association. They must observe the association's statutes and the resolutions of the
association's bodies. Ordinary and extraordinary members are obliged to pay the joining fee
and membership dues promptly in the amount decided by the general assembly.
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(7) Members of the Association are not entitled to profit shares or to any other benefits that
contradict the purpose of the Association.

§ 8: Association Bodies

The bodies of the association are the general assembly (§§ 9 and 10), the board (§§ 11 to 13),
the auditors (§ 14), and the arbitration court (§ 15).

§ 9: General Assembly

(1) The general assembly is the “members' meeting” in the sense of the Associations Act 2002.
An ordinary general assembly takes place annually.

(2) An extraordinary general assembly takes place upon:

Resolution of the board or the ordinary general assembly,

Written request from at least one-tenth of the members,

Demand of the auditors (§ 21 paragraph 5 first sentence Vereinsgesetz),

Resolution of the/a auditor (§ 21 paragraph 5 second sentence Vereinsgesetz, § 11 Abs. 2
third sentence of these statutes),

e. Resolution of a court-appointed curator (§ 11 paragraph 2 last sentence of these statutes),

e o oe

within four weeks.

(3) All members must be invited to both the ordinary and extraordinary general assemblies at
least two weeks before the date in writing or by email (to the fax number or email address
provided by the member to the association). The scheduling of the general assembly must
include the agenda. The invitation is issued by the board (para. 1 and para. 2 lit. a — ¢), by
the/an auditor (paragraph 2 lit. d), or by a court-appointed curator (para. 2 lit. e).

(4) Proposals for the general assembly must be submitted to the board in writing or by email at
least three days before the date of the general assembly.

(5) Valid resolutions — except those concerning a request to convene an extraordinary general
assembly — can only be passed on the agenda.

(6) All members are entitled to attend the general assembly. Only ordinary members have
voting rights. Each member has one vote. The transfer of voting rights to another member

by written authorization is permitted.

(7) The general assembly is quorate regardless of the number of attendees.
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(8) Elections and resolutions in the general assembly are usually made by a simple majority of
the valid votes cast. However, resolutions to amend the association's statutes or to dissolve
the association require a qualified majority of two-thirds of the valid votes cast.

(9) The chair of the general assembly is led by the chairman/chairwoman, or in their absence,
their deputy. If they are also prevented, the youngest board member present chairs the
meeting.

§ 10: Tasks of the General Assembly

The general assembly has the following tasks:

a) Decision-making on the budget;

b) Receipt and approval of the accountability report and the financial statement,
involving the auditors;

c) Election and removal of the members of the Board and the auditors;

d) Approval of legal transactions between auditors and the association;

e) Discharge of the Board;

f) Determining the amount of the joining fee and membership dues for ordinary and
extraordinary members;

g) Awarding and revoking honorary memberships;

h) Decision-making on amendments to the statutes and the voluntary dissolution of the
association;

1) Consulting and decision-making on other matters on the agenda.

§ 11: Board

(1) The Board consists of five members, namely the chairman/chairwoman and deputy,
secretary and deputy, and treasurer.

(2) The Board is elected by the General Assembly. In the event of a member's departure, the
Board has the right to co-opt another eligible member in their place, for which subsequent
approval must be obtained at the next General Assembly. If the Board falls short without
self-completion through co-optation, or for an unforeseeably long period, each auditor is
obliged to immediately convene an extraordinary General Assembly for the purpose of
electing a new Board. If the auditors are also incapacitated, any ordinary member
recognizing the emergency situation must immediately apply to the competent court for the
appointment of a curator, who must promptly convene an extraordinary General Assembly.

(3) The term of office of the Board is two years; re-election is possible. Each function on the
Board must be performed personally.
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(4) The Board is convened by the chairman/chairwoman, or in their absence, by their deputy,
either in writing or orally. If they are also prevented for an unforeseeably long time, any
other Board member may convene the Board.

(5) The Board is quorate when all its members have been invited and at least half of them are
present.

(6) The Board makes its decisions by a simple majority of votes; in the event of a tie, the chair's
vote is decisive.

(7) The chairman/chairwoman presides over the Board, or in their absence, their deputy. If they
are also prevented, the chair is taken by the oldest Board member present or by a Board
member determined by a majority of the other Board members.

(8) Apart from death and the expiration of the term of office (paragraph 3), the function of a
Board member ends through dismissal (paragraph 9) and resignation (paragraph 10).

(9) The General Assembly can dismiss the entire Board or individual members at any time. The
dismissal takes effect upon the appointment of the new Board or Board member.

(10) Board members can resign in writing at any time. The resignation must be addressed to
the Board, or in the case of the resignation of the entire Board, to the General Assembly.
The resignation becomes effective only upon the election or co-optation (paragraph 2) of a
successor.

§ 12: Tasks of the Board

The Board is responsible for managing the association. It is the "management body" in the sense
of the Associations Act 2002. It is responsible for all tasks not assigned to another association
body by the statutes. Its area of responsibility includes in particular the following matters:

(1) Establishment of an accounting system that meets the requirements of the association,
including continuous recording of income/expenses and maintaining an inventory of assets
as a minimum requirement;Erstellung des Jahresvoranschlags, des Rechenschaftsberichts
und des Rechnungsabschlusses;

(2) Preparation of the annual budget, accountability report, and financial statement;

(3) Preparation and convening of the General Assembly in the cases of § 9 paragraph 1 and
paragraph 2 lit. a — ¢ of these statutes;

(4) Informing the association members about the association's activities, financial management,
and the audited financial statement;

(5) Management of the association's assets;

(6) Admission and expulsion of ordinary and extraordinary association members;
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(7) Hiring and termination of employees of the association.
§ 13: Special Duties of Individual Board Members

(1) The chairman/chairwoman manages the association's ongoing business. The secretary
assists the chairman/chairwoman in managing the association's affairs.

(2) The chairman/chairwoman represents the association externally. Written documents of the
association require the signatures of the chairman/chairwoman and the secretary to be valid,
and in financial matters (valuables transactions), those of the chairman/chairwoman and the
treasurer. Legal transactions between Board members and the association require the
approval of another Board member.

(3) Legal authorizations to represent the association externally or to sign for it can only be
issued by the Board members mentioned in paragraph 2.

(4) In case of imminent danger, the chairman/chairwoman is authorized to make independent
decisions, even in matters falling within the competence of the General Assembly or the
Board, under their own responsibility; internally, however, these require subsequent
approval by the competent association body.

(5) The chairman/chairwoman presides over the General Assembly and the Board.

(6) The secretary keeps the minutes of the General Assembly and the Board.

(7) The treasurer is responsible for the proper financial management of the association.

(8) In the event of prevention, the deputies replace the chairman/chairwoman, secretary, or
treasurer.

(9) Compensation to members or third parties may only be granted to the extent that it is
appropriate and necessary for fulfilling the purpose of the Association.

§ 14: Auditors

(1) Two auditors are elected by the General Assembly for a term of two years. Re-election is
possible. The auditors may not belong to any body — except for the General Assembly —
whose activities are the subject of the audit.

(2) The auditors are responsible for ongoing business control and auditing of the association's

financial management with regard to the proper accounting and the statutory use of funds.
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The Board must provide the auditors with the necessary documents and information. The
auditors must report the results of the audit to the Board.

(3) Legal transactions between auditors and the association require approval by the General
Assembly. Otherwise, the provisions of § 11 paragraph 8 to 10 apply correspondingly to
the auditors.

§ 15: Arbitration Court

(1) The internal arbitration court of the association is responsible for settling all disputes arising
from the association relationship. It is a "conciliation institution" in the sense of the
Associations Act 2002 and not an arbitration court according to §§ 577 ff ZPO.

(2) The arbitration court consists of three ordinary association members. It is formed in such a
way that one party to the dispute nominates a member as arbitrator in writing to the Board.
Upon request by the Board within seven days, the other party to the dispute nominates a
member of the arbitration court within 14 days. After notification by the Board within seven
days, the nominated arbitrators elect a third ordinary member as chairperson of the
arbitration court within another 14 days. In the event of a tie, the decision is made by
drawing lots among the nominees. The members of the arbitration court may not belong to
any body — except for the General Assembly — whose activities are the subject of the dispute.

(3) The arbitration court makes its decision after hearing both sides, in the presence of all its
members, by a simple majority of votes. It decides to the best of its knowledge and
conscience. Its decisions are final within the association.

§ 16: Voluntary Dissolution of the Association

(1) The voluntary dissolution of the association can only be decided in a General Assembly and
only with a two-thirds majority of the valid votes cast.

(2) This General Assembly must also decide on the liquidation, if there is association property.
In particular, it must appoint a liquidator and make a decision on to whom this liquidator
should transfer the remaining association assets after covering the liabilities.

(3) Any remaining assets of the Association must be used exclusively for charitable purposes
within the meaning of §§ 3447 of the Austrian Federal Fiscal Code (BAO). Distribution
of assets to members is excluded. The specific charitable recipient shall be determined by
the General Assembly.
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